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DESCRIPTION

Political and economic democracy is supported by socialism's 

social, political, and economic theory known as social 

democracy. Academics define it as a policy regime that supports 

economic and social interventions to advance social justice 

within the framework of a liberal democratic polity and a mixed 

economy that is capitalist oriented.  

    A dedication to representative and participatory democracy, 

measures for income redistribution, management of the economy 

in the public interest, and social welfare policies are the protocols 

and conventions utilized to achieve this. Political circles began to 

associate social democracy with Keynesianism, the Nordic 

model, the social liberal paradigm, and welfare states in the late 

20
th

 century as a result of social democratic parties sustained 

leadership during the post war consensus and their impact on 

socioeconomic policy in Northern and Western Europe. It has 

been referred to as both the reformist branch of democratic 

socialism and the most prevalent variety of western or 

contemporary socialism. Social democracy has a long history that 

dates back to the labor movement of the 19
th

 century.  

    It is a left wing political philosophy that promotes social 

capitalism, often known as a social market economy, as a 

peaceful democratic alternative to laissez faire or crony 

capitalism. Socialists, such as democratic socialists, who are 

occasionally mistaken for social democrats, advocate for 

complete economic centralization. In contrast to orthodox 

Marxism's revolutionary socialist approach to transition, 

democratic socialism advocates an evolutionary and peaceful 

transition from capitalism to socialism utilizing established 

political mechanisms. 
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This is the major distinction between democratic socialism and 

social democracy. The goal of social democracy, on the other 

hand is to make life better for all who reside in a free and 

democratic society through the establishment of a well-managed 

market economy. Early post war social democratic parties in 

Western Europe rejected the Stalinist political and economic 

system that was in place in the Soviet Union at the time and 

pledged allegiance to either a different route to socialism or a 

compromise between capitalism and socialism. Social democrats 

supported a mixed economy based on the predominance of 

private property throughout this time, with only a small 

percentage of critical utilities and public services being owned by 

the government. Social democracy differs from other 

contemporary versions of democratic socialism in that it seeks to 

humanize capitalism and provide the conditions for it to produce 

more democratic, equitable, and solidarity outcomes while 

maintaining socialism as a long term objective. It is characterized 

by a dedication to measures intended to reduce inequality, end 

oppression of disadvantaged groups, and end poverty, as well as 

by support for publicly funded services that are available to 

everyone, including child care, education, senior care, health 

care, and workers compensation. It has close ties to the labor 

movement and trade unions, supporting measures to provide 

workers the right to collective bargaining and to expand political 

decision making into the economic sector through co-

determination, or social ownership, for stakeholders and 

employees. One of several socialist traditions is social 

democracy. It is a political movement that seeks to bring about 

socialism gradually and democratically. This notion dates back to 

the time when social democracy was influenced by both the 

reformist socialism of Ferdinand Lassalle and the internationalist 

revolutionary socialism put out by Karl Marx and Friedrich 

Engels. Over the course of its history, social democracy has 

taken on a number of significant shapes as a global political 

movement and ideology. While they are distinguished when used  
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in journalism, democratic socialism and social democracy are 

usually considered synonyms in political science. According to 

this democratic socialist definition, social democracy is a 

political philosophy that aims to progressively erect a socialist 

alternative economy using liberal democratic institutions. 

Beginning in the post war era, social democracy was described as 

a political system that favored changing capitalism to conform to 

the moral principles of social justice. With the exception of 

anarchist, it included various non-revolutionary and 

revolutionary currents of socialism in the 19
th

 century. 

Social democracy came to be used to describe opposition to 

revolutionary methods, which are frequently associated with 

Marxism, and support for a process of advancing society through 

already existing political structures in the early 20
th

 century. 

Even though they are typically set apart from one another, social 

democracy and democratic socialism have some notable 

convergence in terms of practical policy ideas. However, it no 

longer commits the party to public ownership of industry and in 

its place advocates "the enterprise of the market and the rigour of 

competition" along with "high quality public services." In 

Britain, the revised clause IV to the labor party constitution, 

which was implemented in the 1990’s by the new labor faction 

led by Tony Blair, affirms a formal commitment to democratic 

socialism, describing it as a modernized form of social 

democracy. 
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